


Introducing Guaranteed
Investment Funds for
Estate Planning from
Empire Life

An estate plan covers the way you want to
own, manage and preserve your assets during
your lifetime, and how you want to distribute
them to your beneficiaries.

Plans can include reducing estate taxes,
updating your will and power of attorney, and
making charitable bequests. Solutions may
involve life insurance, investments and spousal
or family trusts.

Using Empire Life guaranteed investment
funds for estate planning is one component.
It’s a way to protect your investments and
distribute them to beneficiaries more quickly,
with fewer expenses and greater privacy.

Protect your capital with the death
benefit guarantee

With investments such as non-registered
mutual funds, the estate can suffer if the
owner of the investments passes away during a
market downturn.

The Empire Life guaranteed investment
funds, however, protect your capital against
market volatility.

A “death benefit guarantee” allows you to
protect 100% of your net deposits’. Upon
death, if the value of the investments is less
than the protected amount, beneficiaries would
still receive the protected amount.

Also, at certain times, you can lock in gains

at 75% or 100% of the market value of your
investments.* The death benefit guarantee then
protects the new, higher value.

Avoid probate and estate fees

Probate fees, paid to the provincial government,
can reach 1.5% of the value of the estate. In
addition, estate fees may range from about 2%
to 6% or more of the estate value. Estate fees
usually include fees from an executor, lawyer
and accountant.

With the Empire Life guaranteed investment
funds, you bypass the probate and estate
settlement process. Assets are paid directly to
your beneficiaries, eliminating probate and
estate fees on your investments.

Transfer assets without delays

In probate, the provincial court confirms the
validity of the will and verifies the appointment
of the person designated as executor. Often,
probate can be very time consuming.

Then add the time involved for the executor
to administer the will. All in all, the probate
and estate settlement process can take several
months, a year or longer. If there are
complications, such as contesting the will,
the process can literally take years.

With the Empire Life guaranteed investment
funds, beneficiaries typically receive proceeds
in a matter of a couple of weeks.

Distribute assets with privacy

A probated will is a public document, exposing
the personal and financial information it contains.

With the Empire Life guaranteed investment
funds, beneficiaries receive proceeds directly,
in complete privacy. In many circumstances,
distributing assets with privacy helps to ensure
harmony among heirs.

The Following chart compares the benefits of
segregated funds and mutual funds in the event

of a death.

Non-Registered | Empire Life
Mutual Funds Non-Registered

Guaranteed
Investment Funds
Deposit $150,000 $150,000
Market value $135,000 $132,000
upon death
Deferred sales  $6,750 Waived by
charges Empire Life
Probate and $6,500 None
estate fees
Death benefit  None $18,000
top-up
Timing of Several weeks A couple of weeks
payment or longer
Amount to $121,750 $150,000
beneficiaries

" The maturity and death benefit guarantees are reduced
proportionately for withdrawals.

* Note that guarantees can only be reset when there is at least
10 years before the maturity date. For the 100% maturity
benefit guarantee you must have a minimum 15 years before the
maturity date.






